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Reserve (vide e.g., the table appended to
Chapter I, para. 24), and to payments of rupees
into, or withdrawal of rupees from, the silver
branch of the Gold Standard Reserve. There is
also some absorption due to the hoarding of rupees
and their melting for ornaments. This latter ele-
ment cannot of course be exactly estimated, and
no allowance for its effect is therefore made in the
above table. Some years ago a series of elaborate
calculations was made, and it was estimated that
the rate of disappearance of rupees was approx-
imately 7 per cent. (Mr. F. C. Harrison arriving
at a figure of 677 percent., and Mr. W. S. Adie
of 7-56 per cent.). Mr. Harrison calculated that
in 1900 the active circulation of rupees was approx-
imately Rs. 130 crores. It is probable that in recent
years considerable quantities of hoarded rupees have
returned to circulation (see Chapter I, para. 24),
and, moreover, owing to the fact that the rupee has
become a token coin, the percentage melted down
for ornaments must necessarily have diminished.
The above statement shows a net absorption of
Rs. 67*4 crores in the n years following 1900, and,
if the wastage due to hoarding and melting down
be left out of account, we arrive at a total circu
lation of between 190 and 200 crores of rupees at
the present time. Mr. Atkinson recently, after mak-
ing an allowance of about Rs. 20 crores for hoarded
rupees in the years from 1900-01 onwards, estimated
the total circulation in 1908-09 at Rs..2O4 crores.